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Jay Assessors
May 26, 2016
	Present:
Shiloh LaFreniere; Town Manager
Terry Bergeron; Select Chair
Tim DeMillo; Vice Chair
Judy Diaz
Keith Cornelio
	Absent: Tom Goding



Guests: Paul Binnette (Assessor’s Agent); Mark Holt (Sewer Super.); Lisa Bryant (Finance Director); Donna Perry (Sun Journal).

Pledge of Allegiance

Verso Settlement Agreement – Processing of Credit: Paul reviewed that the Assessors had previously approved a tax abatement to Verso in March of $886,157. As part of the Settlement Agreement with Verso, the Town has to credit Verso $1.3 million off their taxes next year. In order to do that, it is being proposed to grant an additional abatement that would be added to the March one, for a total of $2,219,491. This additional amount would then be included in the Town’s application to the State for Sudden and Severe consideration which would result in additional educational and revenue sharing funds to the Town.

Judy questioned whether this would result in a re-calculation of the Town’s portion of the school funding. Shiloh stated that Ken Healey (RSU Superintendent) had indicated to her that any additional money received through the Sudden and Severe program would be credited to Jay this year to reduce their assessment of the RSU budget. However, Shiloh did not believe that the RSU would go back and recalculate the cost sharing formula between the three towns based on Jay’s reduced State valuation.

M/M/S-Tim/Judy to approve the Tax Abatement Certification to the Collector to process the abatement. Vote 4-0-0.
M/M/S- Tim/Judy to adjourn. Vote 4-0-0. 
Respectfully submitted by,
Lori Simpson
Deputy Town Clerk

